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{From THE WALL STREET JOURMNALY By Michael
M. Phillips

WASHIMNGTOMN -- Congrass appears to be
gearing up to punish China and perhaps Japan
for currency policies that many lawmakers argue
are hurting American companies and workers,

Cemocrats -- frustrated by what they see as
import-related job losses at home and foot-
dragging by China, Japan and the Bush
administration -- are hoping to use their new
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WS1(5/10) Congress May Get Tough Gn China

{From THE WALL STREET JOURMALY By Michasl I, Philips

WASHIMNGTOMN -- Congress appears to be gearing up to punish China and perhaps Japan for currency
policies that many lawmakers argue are hurting American companies and workers,

Cemocrats -- frustrated by what they see as import-related job losses at home and foot-dragging by
China, Japan and the Bush administration — are hoping to use their new majority this year to strong-
arm Beijing and Tokyo into alowing their currencies to rise against the dollar,

TNy wiews, the issue on the table today is not whether the United States needs to take action to
respond o the interventonist policies of China and Japan in this key area, but what form that action
shiould take,' House trade subcommittee Chairman Sander Levin (D, Mich.) said at a hearing westerday
O e currency’ controwvearsy,
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